
Bad actors often use transfers from retirement or investment accounts to try to exploit older adults. Some states have 
passed laws that allow – or in some cases require – broker-dealers or investment advisers to hold disbursements or 
transactions if they suspect (or someone reports) that financial exploitation might be happening. These laws usually only 
apply to transactions or disbursements involving older adults or adults who may be otherwise deemed to need additional 
protection. In some states, law enforcement or other state agencies can also request a hold if they suspect financial 
exploitation. 

The chart below summarizes relevant state laws for broker-dealers and investment advisers as of October 2024, including: 
(1) which statute or regulation addresses holds;
(2) whether transaction or disbursement holds or account freezes are allowed or required;
(3) which entities are covered by the statute or regulation;
(4) whether the hold or freeze applies to disbursements, transactions, or both;
(5) the basis for the hold and any steps required before or after initiating the hold;
(6) the customer population protected by the statute or regulation;
(7) how long the hold is, and whether extensions are possible;
(8) whether the statute or regulation includes a training provision; and
(9)  whether the law includes a provision that allows or requires the broker-dealers or investment advisers to contact a

trusted third party to alert them to the potential exploitation.

This document does not contain legal advice. It represents a best effort to highlight information about state laws as of 
October 2024. For complete and up to date information about each state law, you should check the relevant state statute. 
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State State Statute

Transaction Hold 
and/or Account 
Freeze 
(Required, Allowed)

Financial 
Institutions 
Covered *

Applicability
of Hold
(Disbursement or 
transaction)

Basis for Hold ** Protected Population Initial Hold Time & 
Possibility to Extend 

Training 
Provision

Financial Institutions 
Permitted / Required to 
Contact Trusted Third 
Party

Alabama Ala. Code § 8-6-170 
et seq.

Allowed Broker-dealer or 
investment adviser 

Disbursement Reasonably 
believes; internal 
review

65 or older or protected 
person as defined by 
statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Alaska Alaska Stat. §  
45.56.430

Allowed Broker-dealer or 
investment adviser

Disbursement Reasonably 
believes; internal 
review

60 or older or vulnerable 
adult as defined by 
statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Arizona Arizona Rev. Stat. § 
46-471 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes; internal 
review

65 or older or vulnerable 
adult as defined by 
statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Arkansas Ark. Code Ann. § 23-
42-309

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes;
internal review

65 or older or otherwise 
vulnerable adult as 
defined by statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

California Cal. Welf. & Inst. 
Code § 15630.2

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonable belief; 
internal review

65 or older or dependent 
adult as defined by 
statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Colorado Colo. Rev. Stat. § 11-
51-1002 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement Reasonably 
believes; internal 
review

70 or older or person 
susceptible to 
mistreatment or self-
neglect as provided by 
statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

* Most state hold laws also apply to agents of broker-dealers or investment advisers.
** In all states, broker-dealers or investment advisers must provide notice to parties to the transaction or disbursement and/or relevant government agencies. State hold laws requiring broker-dealers or investment advisers to tell parties authorized to transact business on 
an account about an implemented hold typically do not apply to parties suspected of engaging in or attempting the exploitation.

https://asc.alabama.gov/statute/alabama-securities-act-title-8-chapter-6-article-7/#:%7E:text=If%20a%20qualified%20individual%20reasonably,%2D141%2C%20%C2%A73.)
https://asc.alabama.gov/statute/alabama-securities-act-title-8-chapter-6-article-7/#:%7E:text=If%20a%20qualified%20individual%20reasonably,%2D141%2C%20%C2%A73.)
https://www.akleg.gov/basis/statutes.asp#45.56.430
https://www.akleg.gov/basis/statutes.asp#45.56.430
https://www.azleg.gov/viewdocument/?docName=https://www.azleg.gov/ars/46/00471.htm
https://www.azleg.gov/viewdocument/?docName=https://www.azleg.gov/ars/46/00471.htm
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=77a28c71-8dd1-4dd5-9d72-8e70840377a8&action=pawlinkdoc&pdcomponentid=&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A5P0B-0990-R03K-H194-00008-00&pdtocnodeidentifier=AAXAACAANAAEAAK&config=00JAA2ZjZiM2VhNS0wNTVlLTQ3NzUtYjQzYy0yYWZmODJiODRmMDYKAFBvZENhdGFsb2fXiYCnsel0plIgqpYkw9PK&ecomp=h2vckkk&prid=3d545a64-2d8a-48d1-895e-9788485e58d3
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=77a28c71-8dd1-4dd5-9d72-8e70840377a8&action=pawlinkdoc&pdcomponentid=&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A5P0B-0990-R03K-H194-00008-00&pdtocnodeidentifier=AAXAACAANAAEAAK&config=00JAA2ZjZiM2VhNS0wNTVlLTQ3NzUtYjQzYy0yYWZmODJiODRmMDYKAFBvZENhdGFsb2fXiYCnsel0plIgqpYkw9PK&ecomp=h2vckkk&prid=3d545a64-2d8a-48d1-895e-9788485e58d3
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=201920200SB496
https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=201920200SB496
https://leg.colorado.gov/sites/default/files/images/olls/crs2023-title-11.pdf
https://leg.colorado.gov/sites/default/files/images/olls/crs2023-title-11.pdf


Broker-Dealer or Investment Adviser Transaction or Disbursement Holds

State State Statute

Transaction Hold 
and/or Account 
Freeze 
(Required, Allowed)

Financial 
Institutions 
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Applicability
of Hold
(Disbursement or 
transaction)

Basis for Hold ** Protected Population Initial Hold Time & 
Possibility to Extend 

Training 
Provision

Financial Institutions 
Permitted / Required to 
Contact Trusted Third 
Party

Connecticut Conn. Gen. Stat. § 
36b-14(f)

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes

60 or older 15 business days; extension 
possible by relevant 
government entity

Yes Yes

Delaware Del. Code Ann. tit. 6 
§ 73-307

Allowed Broker-dealer or 
investment adviser

Disbursement Reasonably 
believes; internal 
review

62 or older or vulnerable 
adult as defined by 
statute

10 business days; extension 
possible, including upon 
request of relevant 
government entity

No Yes

Florida Fla. Stat. § 517.34 Allowed Securities dealers or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes; 
internal review

65 or older or vulnerable 
adult as defined by 
statute

15 business days; extension 
possible

Yes Yes

Georgia Ga. Code Ann.§ 10-
5-100 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes; internal 
review

65 or older or 
incapacitated adult

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Hawaii Haw. Rev. Stat. § 
485A-801 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes; internal 
review

62 or older or vulnerable 
adult as defined by 
statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Indiana Ind. Code Ann. § 23-
19-4.1-1 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement Reason to believe 65 or older or otherwise 
financially vulnerable 
adult as defined by 
statute

15 business days; extension 
possible

Yes Yes

* Most state hold laws also apply to agents of broker-dealers or investment advisers.
** In all states, broker-dealers or investment advisers must provide notice to parties to the transaction or disbursement and/or relevant government agencies. State hold laws requiring broker-dealers or investment advisers to tell parties authorized to transact business on 
an account about an implemented hold typically do not apply to parties suspected of engaging in or attempting the exploitation.

https://www.cga.ct.gov/2023/act/Pa/pdf/2023PA-00161-R00SB-01088-PA.PDF
https://www.cga.ct.gov/2023/act/Pa/pdf/2023PA-00161-R00SB-01088-PA.PDF
https://www.cga.ct.gov/2023/act/Pa/pdf/2023PA-00161-R00SB-01088-PA.PDF
https://delcode.delaware.gov/title6/c073/sc03/index.html
https://delcode.delaware.gov/title6/c073/sc03/index.html
http://www.leg.state.fl.us/statutes/index.cfm?App_mode=Display_Statute&Search_String=&URL=0500-0599/0517/Sections/0517.34.html
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=16e5b9ac-c9f6-4880-b87f-176cdeb82ffc&pdistocdocslideraccess=true&config=00JAA1MDBlYzczZi1lYjFlLTQxMTgtYWE3OS02YTgyOGM2NWJlMDYKAFBvZENhdGFsb2feed0oM9qoQOMCSJFX5qkd&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A6C0M-8MJ3-RT7C-927C-00008-00&pdcomponentid=234187&pdtocnodeidentifier=AAKAAGAAJAAC&ecomp=h2vckkk&prid=7af2366a-9bce-46be-91f4-4667bfe22018
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=16e5b9ac-c9f6-4880-b87f-176cdeb82ffc&pdistocdocslideraccess=true&config=00JAA1MDBlYzczZi1lYjFlLTQxMTgtYWE3OS02YTgyOGM2NWJlMDYKAFBvZENhdGFsb2feed0oM9qoQOMCSJFX5qkd&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A6C0M-8MJ3-RT7C-927C-00008-00&pdcomponentid=234187&pdtocnodeidentifier=AAKAAGAAJAAC&ecomp=h2vckkk&prid=7af2366a-9bce-46be-91f4-4667bfe22018
https://www.capitol.hawaii.gov/hrscurrent/Vol11_Ch0476-0490/HRS0485A/HRS_0485A-.htm
https://www.capitol.hawaii.gov/hrscurrent/Vol11_Ch0476-0490/HRS0485A/HRS_0485A-.htm
https://iga.in.gov/laws/2022/ic/titles/23#23-19-4.1
https://iga.in.gov/laws/2022/ic/titles/23#23-19-4.1
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(Disbursement or 
transaction)

Basis for Hold ** Protected Population Initial Hold Time & 
Possibility to Extend 

Training 
Provision

Financial Institutions 
Permitted / Required to 
Contact Trusted Third 
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Iowa Iowa Code Ann. § 
502.801 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes; internal 
review

65 or older or dependent 
adult as defined by 
statute

15 business days; extension 
possible upon request of 
relevant government entity 

Yes Yes

Kansas 2023 Bill Text KS 
H.B. 2562

Allowed Broker-dealr or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes; internal 
review

60 or older or dependent 
adult as defined by 
statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Kentucky Ky. Rev. Stat. Ann. § 
365.245

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes

65 or older or adult with 
mental or physical 
impairment that renders 
them unable to protect 
their own interest as 
defined by statute

15 business days; extension 
possible 

No Yes

Louisiana La. Rev. Stat. Ann. § 
51:731 et seq. 

Allowed Dealer or investment 
adviser 

Disbursement Reasonably 
believes; internal 
review

60 or older or person 
subject to Adult 
Protective Services Act

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Maine Me. Rev. Stat. tit. 32 
§ 16801 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement Reasonably 
believes; internal 
review

65 or older or individual 
protected under Adult 
Protective Services Act. 

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Maryland Md. Code Ann. 
Corps & Assn's § 11-
307

Allowed Broker-dealer or 
investment adviser

Disbursement Reasonably 
believes; internal 
review

65 or older or vulnerable 
adult as defined by 
statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

* Most state hold laws also apply to agents of broker-dealers or investment advisers.
** In all states, broker-dealers or investment advisers must provide notice to parties to the transaction or disbursement and/or relevant government agencies. State hold laws requiring broker-dealers or investment advisers to tell parties authorized to transact business on 
an account about an implemented hold typically do not apply to parties suspected of engaging in or attempting the exploitation.

https://www.legis.iowa.gov/docs/code/502.pdf
https://www.legis.iowa.gov/docs/code/502.pdf
https://www.kslegislature.org/li/b2023_24/measures/documents/hb2562_enrolled.pdf
https://www.kslegislature.org/li/b2023_24/measures/documents/hb2562_enrolled.pdf
https://apps.legislature.ky.gov/law/statutes/statute.aspx?id=47962
https://apps.legislature.ky.gov/law/statutes/statute.aspx?id=47962
https://www.legis.la.gov/Legis/Law.aspx?p=y&d=1017395
https://www.legis.la.gov/Legis/Law.aspx?p=y&d=1017395
https://legislature.maine.gov/legis/bills/bills_129th/chapters/PUBLIC17.asp
https://legislature.maine.gov/legis/bills/bills_129th/chapters/PUBLIC17.asp
https://mgaleg.maryland.gov/mgawebsite/Laws/StatuteText?article=gca&section=11-307&enactments=false
https://mgaleg.maryland.gov/mgawebsite/Laws/StatuteText?article=gca&section=11-307&enactments=false
https://mgaleg.maryland.gov/mgawebsite/Laws/StatuteText?article=gca&section=11-307&enactments=false
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Michigan Mich. Comp. Laws 
Serv. § 451.2531

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Suspects or 
detects

Vulnerable adult 
(includes impairment due 
to advanced age)

15 business days; extension 
possible, including upon 
request of relevant 
government entity

No Yes

Minnesota Minn. Stat. § 45A.01 
et seq.

(1) Allowed (self-
initiated)
(2) Required if
requested by law
enforcement  or
other relevant
government agency

Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes; internal 
review

65 or older or vulnerable 
adults as defined by 
statute

15 business days; extension 
possible

No Yes

Mississippi Miss. Code Ann. § 
75-71-413

Allowed Broker-dealer or 
investment advisor

Transaction Reasonably 
believes; internal 
review

Customer 15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Missouri Mo. Rev. Stat. § 
409.600 et seq.

Allowed Broker-dealer or 
investment advisor

Disbursement or 
transaction

Reasonably 
believes

60 or older or adults with 
disability as defined by 
statute

10 business days; extension 
possible upon order of 
relevant government entity

Yes Yes

Montana Mont. Code Ann. § 
30-10-340 et seq.

Allowed Broker-dealer or 
investment advisor

Disbursement Reasonably 
believes; internal 
review

60 or older or an 
otherwise vulnerable 
adult as defined by 
statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Nebraska Neb. Rev. Stat. Ann. 
§ 8-2904 et seq.

Allowed Broker-dealer or 
investment advisor

Disbursement or 
transaction

Reasonably 
believes; internal 
review

65 or older or a 
vulnerable adult as 
defined by statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

* Most state hold laws also apply to agents of broker-dealers or investment advisers.
** In all states, broker-dealers or investment advisers must provide notice to parties to the transaction or disbursement and/or relevant government agencies. State hold laws requiring broker-dealers or investment advisers to tell parties authorized to transact business on 
an account about an implemented hold typically do not apply to parties suspected of engaging in or attempting the exploitation.

https://www.legislature.mi.gov/Laws/MCL?objectName=mcl-551-2008-5A
https://www.legislature.mi.gov/Laws/MCL?objectName=mcl-551-2008-5A
https://www.revisor.mn.gov/statutes/cite/45A
https://www.revisor.mn.gov/statutes/cite/45A
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=1d059493-74dc-4ad0-afe7-2f8c35270d5f&nodeid=ABNACBAAGAAN&nodepath=%2FROOT%2FABN%2FABNACB%2FABNACBAAG%2FABNACBAAGAAN&level=4&haschildren=&populated=false&title=%C2%A7+75-71-413.+Prevention+of+financial+exploitation+of+vulnerable+persons%3B+certain+broker-dealers+and+investment+advisers+required+to+file+report+under+Mississippi+Vulnerable+Persons+Act+must+forward+copy+of+report+to+administrator%3B+initiation+of+internal+review+of+suspected+financial+exploitation.&config=00JABhZDIzMTViZS04NjcxLTQ1MDItOTllOS03MDg0ZTQxYzU4ZTQKAFBvZENhdGFsb2f8inKxYiqNVSihJeNKRlUp&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A8P6B-8792-8T6X-70RY-00008-00&ecomp=6gf5kkk&prid=13bbb445-c48b-4c9e-9976-cb22959f3314
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=1d059493-74dc-4ad0-afe7-2f8c35270d5f&nodeid=ABNACBAAGAAN&nodepath=%2FROOT%2FABN%2FABNACB%2FABNACBAAG%2FABNACBAAGAAN&level=4&haschildren=&populated=false&title=%C2%A7+75-71-413.+Prevention+of+financial+exploitation+of+vulnerable+persons%3B+certain+broker-dealers+and+investment+advisers+required+to+file+report+under+Mississippi+Vulnerable+Persons+Act+must+forward+copy+of+report+to+administrator%3B+initiation+of+internal+review+of+suspected+financial+exploitation.&config=00JABhZDIzMTViZS04NjcxLTQ1MDItOTllOS03MDg0ZTQxYzU4ZTQKAFBvZENhdGFsb2f8inKxYiqNVSihJeNKRlUp&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A8P6B-8792-8T6X-70RY-00008-00&ecomp=6gf5kkk&prid=13bbb445-c48b-4c9e-9976-cb22959f3314
https://revisor.mo.gov/main/OneSection.aspx?section=409.600&bid=23500
https://revisor.mo.gov/main/OneSection.aspx?section=409.600&bid=23500
https://leg.mt.gov/bills/mca/title_0300/chapter_0100/part_0030/section_0400/0300-0100-0030-0400.html
https://leg.mt.gov/bills/mca/title_0300/chapter_0100/part_0030/section_0400/0300-0100-0030-0400.html
https://nebraskalegislature.gov/laws/statutes.php?statute=8-2905
https://nebraskalegislature.gov/laws/statutes.php?statute=8-2905
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New Hampshire N.H. Rev. Stat. Ann. 
§ 421-B:5-507A

Allowed Broker-dealer or 
investment adviser

Disbursement Reasonably 
believes; internal 
review

65 or older or a 
vulnerable adult as 
defined by statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

New Jersey N.J. Stat. Ann. § 
52:27D-407

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes; internal 
review

65 or older or a person 
subject to the Adult 
Protective Services Act

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

New Mexico N.M. Stat. Ann. § 58-
13D-1 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes; internal 
review

65 or older or an 
incapacitated person as 
defined by statute

15 business days; extension 
possible upon request of 
relevant government entity 

Yes Yes

North Dakota N.D. Cent. Code §
10-04-08.5.

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes;
internal review

65 or older or a 
vulnerable adult as 
defined by statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Ohio Ohio Rev. Code 
Ann. § 1707.49

Allowed Dealer or investment 
adviser 

Transaction Reasonable cause 
to believe

60 or older or person 
eligible to receive 
protective services

15 business days; extension 
possible; including upon 
request by any investigating 
government entity

No No

Oklahoma Okla. Admin. Code 
§660:11-15-2.

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes;
internal review

62 or older or an 
incapacitated or 
vulnerable adult as 
defined by statute

15 business days; extension 
possible 

No Yes

* Most state hold laws also apply to agents of broker-dealers or investment advisers.
** In all states, broker-dealers or investment advisers must provide notice to parties to the transaction or disbursement and/or relevant government agencies. State hold laws requiring broker-dealers or investment advisers to tell parties authorized to transact business on 
an account about an implemented hold typically do not apply to parties suspected of engaging in or attempting the exploitation.

https://www.gencourt.state.nh.us/rsa/html/XXXVIII/421-B/421-B-5-507-A.htm
https://www.gencourt.state.nh.us/rsa/html/XXXVIII/421-B/421-B-5-507-A.htm
https://www.njconsumeraffairs.gov/bos/Documents/SAFE-Pamphlet-Law.pdf
https://www.njconsumeraffairs.gov/bos/Documents/SAFE-Pamphlet-Law.pdf
https://nmonesource.com/nmos/nmsa/en/item/4426/index.do#!fragment/zoupio-_Toc144806488/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgEYAWLgDgAYAbH14BKADTJspQhACKiQrgCe0AORrxEQmFwIFS1Rq069IAMp5SAIVUAlAKIAZBwDUAggDkAwg-GkwACNoUnZRUSA
https://nmonesource.com/nmos/nmsa/en/item/4426/index.do#!fragment/zoupio-_Toc144806488/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgEYAWLgDgAYAbH14BKADTJspQhACKiQrgCe0AORrxEQmFwIFS1Rq069IAMp5SAIVUAlAKIAZBwDUAggDkAwg-GkwACNoUnZRUSA
https://ndlegis.gov/cencode/t10c04.pdf#nameddest=10-04-08p5
https://ndlegis.gov/cencode/t10c04.pdf#nameddest=10-04-08p5
https://codes.ohio.gov/ohio-revised-code/section-1707.49
https://codes.ohio.gov/ohio-revised-code/section-1707.49
https://rules.ok.gov/cod
https://rules.ok.gov/cod
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Covered *

Applicability
of Hold
(Disbursement or 
transaction)

Basis for Hold ** Protected Population Initial Hold Time & 
Possibility to Extend 

Training 
Provision

Financial Institutions 
Permitted / Required to 
Contact Trusted Third 
Party

Oregon Or. Rev. Stat. Ann. § 
59.480 et seq.

Allowed Broker-dealer or 
state investment 
adviser

Disbursement Reasonably 
believes;
internal reiview

65 or older or otherwise 
vulnerable person as 
defined by statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Rhode Island R.I. Gen. Laws § 7-
11.2-1 et seq.

Allowed Broker-dealer Disbursement Reasonably 
believes

60 or older or adult with 
a physical or mental 
impairment that affects 
major life activities as 
defined by statute

10 business days Yes Yes

South Carolina S.C. Code Ann. § 35-
1-800 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction 

Reasonably 
believes; internal 
review

55 or older or a 
vulnerable adult as 
defined by statute

30 business days; extension 
possible upon request of 
relevant government entity

No Yes

Tennessee Tenn. Code Ann. § 
48-1-127

Allowed Broker-dealer or 
investment adviser

Disbursement Reasonably 
believes; internal 
review

65 or older or adult with 
physical or mental 
dysfunction as defined 
by statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Texas Tex. Govt. Code § 
4004.351 et seq. 

(1) Allowed (self-
initiated)
(2) Required if
requested by certain
state agencies or
law enforcement

Dealer or investment 
adviser 

Transaction Has cause to 
believe

65 or older or an 
otherwise vulnerable 
adult as defined by 
statute

10 business days; extension 
possible upon request of 
relevant government entity

No Yes

Utah Utah Code Ann. § 61-
1-201 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Suspects;
internal review

65 or older or a 
vulnerable adult as 
defined by statute

15 business days; extension 
possible by relevant 
government entity 

No Yes

* Most state hold laws also apply to agents of broker-dealers or investment advisers.
** In all states, broker-dealers or investment advisers must provide notice to parties to the transaction or disbursement and/or relevant government agencies. State hold laws requiring broker-dealers or investment advisers to tell parties authorized to transact business on 
an account about an implemented hold typically do not apply to parties suspected of engaging in or attempting the exploitation.

https://www.oregonlegislature.gov/bills_laws/ors/ors059.html
https://www.oregonlegislature.gov/bills_laws/ors/ors059.html
http://webserver.rilin.state.ri.us/Statutes/TITLE7/7-11.2/INDEX.HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE7/7-11.2/INDEX.HTM
https://www.scstatehouse.gov/code/t35c001.php
https://www.scstatehouse.gov/code/t35c001.php
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=ffeb7d5a-a858-45f7-afd3-e36ab26f2292&nodeid=ABWAABAABAABABC&nodepath=%2FROOT%2FABW%2FABWAAB%2FABWAABAAB%2FABWAABAABAAB%2FABWAABAABAABABC&level=5&haschildren=&populated=false&title=48-1-127.+Senior+exploitation+reporting+and+records.&config=025054JABlOTJjNmIyNi0wYjI0LTRjZGEtYWE5ZC0zNGFhOWNhMjFlNDgKAFBvZENhdGFsb2cDFQ14bX2GfyBTaI9WcPX5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A5NS6-5VH0-R03M-K42T-00008-00&ecomp=6gf5kkk&prid=7c7c6c3b-588a-4195-b4fe-893e5124a252
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=ffeb7d5a-a858-45f7-afd3-e36ab26f2292&nodeid=ABWAABAABAABABC&nodepath=%2FROOT%2FABW%2FABWAAB%2FABWAABAAB%2FABWAABAABAAB%2FABWAABAABAABABC&level=5&haschildren=&populated=false&title=48-1-127.+Senior+exploitation+reporting+and+records.&config=025054JABlOTJjNmIyNi0wYjI0LTRjZGEtYWE5ZC0zNGFhOWNhMjFlNDgKAFBvZENhdGFsb2cDFQ14bX2GfyBTaI9WcPX5&pddocfullpath=%2Fshared%2Fdocument%2Fstatutes-legislation%2Furn%3AcontentItem%3A5NS6-5VH0-R03M-K42T-00008-00&ecomp=6gf5kkk&prid=7c7c6c3b-588a-4195-b4fe-893e5124a252
https://statutes.capitol.texas.gov/Docs/GV/htm/GV.4004.htm
https://statutes.capitol.texas.gov/Docs/GV/htm/GV.4004.htm
https://le.utah.gov/xcode/Title61/Chapter1/61-1-S201.html?v=C61-1-S201_2018050820180508
https://le.utah.gov/xcode/Title61/Chapter1/61-1-S201.html?v=C61-1-S201_2018050820180508
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State State Statute

Transaction Hold 
and/or Account 
Freeze 
(Required, Allowed)

Financial 
Institutions 
Covered *

Applicability
of Hold
(Disbursement or 
transaction)

Basis for Hold ** Protected Population Initial Hold Time & 
Possibility to Extend 

Training 
Provision

Financial Institutions 
Permitted / Required to 
Contact Trusted Third 
Party

Vermont  Vt. Code R. § 8-4 Allowed Broker-dealer or 
investment adviser

Disbursement Reasonably 
believes; internal 
review

65 or older or an adult 
with a mental or physical 
impairment that renders 
the individual unable to 
protect their own 
interests. 

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Virginia Va. Code Ann. § 
63.2-1606

Allowed Investment company 
or investment 
adviser

Disbursement or 
transaction

Believes in good 
faith

60 or older or an 
incapacitated adult as 
defined by statute

30 business days; extension 
possible

No Yes

Washington Wash. Rev. Code § 
74.34.215 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement Reasonably 
believes;
investigation

60 or older with inability 
to care for self or 
otherwise vulnerable 
adult as defined by 
statute

10 business days; extension 
possible

Yes No

West Virginia W. Va. Code Ann. §
32-6-601 et seq.

Allowed Broker-dealer or 
investment adviser

Disbursement or 
transaction

Reasonably 
believes; internal 
review

65 or older or a 
vulnerable adult as 
defined by statute

15 business days; extension 
possible upon request of 
relevant government entity 

No Yes

Wyoming Wyo. Stat. Ann. § 13-
1-701 et seq.

(1) Allowed (self-
initiated)
(2) Required if
requested by
relevant state
agencies or law
enforcement

Broker-dealer or 
investment adviser

Transaction Has cause to 
believe

Vulnerable adult as 
defined by statute 
(includes inability to care 
for self due to advanced 
age)

5 business days; extension 
possible upon request of 
relevant government entity

No Yes

* Most state hold laws also apply to agents of broker-dealers or investment advisers.
** In all states, broker-dealers or investment advisers must provide notice to parties to the transaction or disbursement and/or relevant government agencies. State hold laws requiring broker-dealers or investment advisers to tell parties authorized to transact business on 
an account about an implemented hold typically do not apply to parties suspected of engaging in or attempting the exploitation.

https://dfr.vermont.gov/sites/finreg/files/regbul/dfr-regulation-securities-s-2016-01-revised-121621.pdf
https://law.lis.virginia.gov/vacode/title63.2/chapter16/section63.2-1606/
https://law.lis.virginia.gov/vacode/title63.2/chapter16/section63.2-1606/
https://app.leg.wa.gov/rcw/default.aspx?cite=74.34.215
https://app.leg.wa.gov/rcw/default.aspx?cite=74.34.215
https://code.wvlegislature.gov/32-6
https://code.wvlegislature.gov/32-6
https://code.wvlegislature.gov/32-6
https://wyoleg.gov/statutes/compress/title13.pdf
https://wyoleg.gov/statutes/compress/title13.pdf


As of October 2024, the following states did not have any laws about transaction or disbursement holds for broker-
dealers or investment advisers: District of Columbia, Idaho, Illinois, Massachusetts, Nevada, New York, North Carolina, 
Pennsylvania, South Dakota, and Wisconsin. 

While not enacted, as of October 2024, the following states introduced legislation about transaction or disbursement 
holds for broker-dealers or investment providers: Illinois, Massachusetts, New York, and Pennsylvania.
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